
 67 
 

 
Indonesia Banking School 

Agus Sartono, (2001). Manajemen keuangan teori dan aplikasi. 

Yogyakarta: BPEF-Yogyakarta 

Agus Widarjono, (2009). Ekonometrika Pengantar dan Aplikasinya, Edisi 

ketiga. Yogyakarta : Ekonesia 

Autukaite,R.”and”Molay,E.”(2011), Cash holdings, working capital and 

firm value: evidence from France,“28th International Conference of 

French”Finance”Association,“Montpellier. 

Djarwanto Ps, (2011), Pokok-pokok Analisa Laporan Keuangan, Edisi 

Pertama, Cetakan Kedelapan, BPFE, Yogyakarta. 

Dwi Martani. (2012). Akuntansi Keuangan Menengah Berbasis PSAK. 

Jakarta: Salemba Empat 

Eduardus, Tandelilin. (2001). Analisis Investasi dan Manajemen Resiko. 

Edisi pertama. 

Esra, Martha Ayerza dan Prima Apriweni. (2012). Manajemen Modal 

Kerja. Jurnal Ekonomi Perusahaan. STIE iBii 

Fama, E.F. and French, K.R.(1998), Taxes, financing decisions, and firm 

value, Journal of Finance,Vol.53 No 3,pp.819-843. 

Faulkender,M.and Wang,R. (2006), Corporate financial policy and the 

value of cash, Journal of Finance,Vol.61 No.4,pp.1957-1990. 

Fuad, M., Christin, H., Nurlela, Sugiarto, Paulus, Y., EF, Pengantar Bisnis 

(2006). Jakarta. Gramedia 

Ganesan, Vedavinayagam.(2007). An Analysis of Working Capital 

Manajemen Efficiency in Telecommunication Equipment. 

Industryrivier Academic Journal, Vol. 3, No. 2. 

García-Teruel, P.J. and Martinez-Solano, P. (2007), Effects of working 

capital management on SME profitability, International Journal of 

Managerial Finan ce, Vol. 3 No. 2, pp. 164-177. 

Ghozali, Imam. (2006). Apikasi Analisis Multivariate dengaan Program 

SPSS. Semarang. Semarang : Badan Penerbit Universitas 

Diponegoro. 

Pengaruh Modal Kerja...,Nellis Vifani, Ma.-IBS, 2020



 68 
 

 
Indonesia Banking School 

Gujarati, Darmodar N. (2010). Basic Econometrica. Fifth Edition. New 

York: Pargrave Macmilan. 

Hanafi, Mamduh dan Abdul Halim. (2003). Analisis Laporan Keuangan. 

Edisi Revisi. Yogyakarta: UUP AMP YKPN 

Havutis, N (2003), Optimising Working Capital: The Latest Slutions, JP 

Morgan, New York, NY. 

Hill, M.D., Kelly,G.W. and Highfield, M.J. (2010) Net operating working 

capital behavior: a first look. Financial Management, Vol.39 No.2, 

pp. 783-805 

Jumingan. (2006). Analisis Laporan Keuangan. Jakarta: PT. Bumi Aksara. 

Kasmir. (2016). Analisis laporan keuangan. Jakarta : Raja Grafindo 

Persada 

Kieschnick, R.,LaPlante, M.and Moussawi, R.(2008). Working capital 

management, agencycosts, and firm value Financial Management 

Association Annual Meeting, Financial Management Association, 

Grapevine, TX, 

Kieschnick, R.,Laplante, M. and Moussawi, R.(2013). Working capital 

management and shareholders’ wealth. Review of Finance, Vol. 17 

No. 5, pp. 1827-1852. Jurnal Administrasi Bisnis (JAB) | Vol. 50 No. 

2 

Lazaridis, I. and Tryfonidis, D. (2006). Relationship between working 

capital management and profitability of listed companies in the 

athens stock exchange. Journal of Financial Management and 

Analysis, Vol. 19 No. 1, pp. 26-35. 

Lifland, Steven. (2011). The impac of working capital efficiencies on the 

enterprise value option: empirical analysis from the energy sector. 

Advances in Business Research. 2(1), 57-70. 

Luo, Q. and Hachiya, T. (2005). Corporate governance, cash holdings, and 

firm value: evidence from Japan. Review of Pacific Basin Financial 

Markets and Policies,Vol.8 No.4, pp.613-636. 

Pengaruh Modal Kerja...,Nellis Vifani, Ma.-IBS, 2020



 69 
 

 
Indonesia Banking School 

Martono dan Agus Harjito.(2014). Manajemen Keuangan. Yogyakarta: 

Ekonisia. 

Meidiana Mulya Ningsih, Ikaputera Waspada (2019). Pengaruh Suku 

Bunga, Struktur Modal, dan Ukuran Perusahaan Terhadap Nilai 

Perusahaan: Studi Empiris Pada Perusahaan Di Indonesia. Jurnal 

Riset Akuntansi dan Keuangan, 7 (I), 2019, 97-100 

Mukhopadhyay,D.(2004). Working capital management in heavy 

engineering firms – a case study. Management Accountant,Vol.39 

No.4, pp.317-323. 

Pinkowitz, L., Stulz, R. and Williamson, R. (2016). Does the contribution 

of corporate cash holding and dividens to firm value depend on 

governance? A cross-country analysis. Journal of finance, Vol. 61 

No. 6, pp. 2725-2751 

Rahayu, Fitri Dwi & Asandimitra, Nadia (2014). Pengaruh Ukuran 

Perusahaan, Leverage, Profitabilitas, Kebijakan Dividen, dan Cash 

Holding terhadap Nilai Perusahaan. Jurnal Ilmu Manajemen , Vol.2, 

No.2. 

Ramachandran,A. and Janakiraman,M.(2009). The relationship between 

working capital management efficiency and EBIT. Managing Global 

Transitions, Vol.7 No.1, pp.61-74. 

Rudianto. (2012). Pengantar Akuntansi Konsep & Teknik Penyusunan  

Laporan Keuangan. Jakarta : Erlangga. 

Sawir, A. (2005). Analisis Kinerja Keuangan dan Perencanaan Keuangan 

Perusahaan.Gramedia Pustaka Utama. Jakarta. 

Samiloglu, F. And K. Demirgunes, (2008). The Effect of Working Capital 

Management on Firm Profitability: Evidence from Turkey. The 

International Journal of Applied Economics and Finance. 

Strischek,D.(2003). The impact of working capital investment on the value 

of a company. The RMA Journal, Vol.85 No.7,pp.48-55. 

Sugiyono. (2017). Metode Penelitian Kuantitatif, kualitatif dan R&D. 

Bandung ghozali: Alfabeta, CV. 

Pengaruh Modal Kerja...,Nellis Vifani, Ma.-IBS, 2020



 70 
 

 
Indonesia Banking School 

Shin H. & L. Soenen. (1998). Efficiency Working Capital and Corporate 

Profitability. Journal Financial Practice and Education. 8, 37-45. 

Syahadanita, R. (2015). Pengaruh Earnings Management Terhadap Nilai 

Perusahaan Pada Perusahaan Manufaktur Yang Terdaftar Di Bursa 

Efek Indonesia. Vol. 1 No. 19 

Uyar,Ali(2009). The Relationship of Cash Conversion Cycle with Firm Size 

and profitability : An Empirical in Investigation in Turkey. 

International Research journal of finance and Economics, ISSN 

1450-2887 Issue 24, Euro Journal Publishing Insawir   

Wasiuzzaman, S. (2015). Working Capital and Firm Value in an Emerging 

market. International Journal of Manajerial Finance, Vol. 11 Issue: 

1, pp. 60-79 

Widarjono, Agus. (2009). Ekonometrika Pengantar dan Aplikasinya. Edisi 

Ketiga. Ekonisia. Yogyakarta 

Zariawati,M.A., Annuar,M.N., Taufik,H. dan Rahin,A.S.A.(2009). 

Working capital management and corporate performance: case of 

Malaysia, Journal of Modern Accounting and Auditing, Vol. 5 No. 

11, pp. 47-54. 

Zikmund, William G, dan Babin, Barry J. (2013). Essential of Marketing 

Research – 5/E. China, Asia: South-Western Cengage learning. 

  

Pengaruh Modal Kerja...,Nellis Vifani, Ma.-IBS, 2020




